
 

  FY 2026 FY 2027 2025-27 FY 2028 FY 2029 2027-29

2,536 989 2,536 -7 -1,247 -7

36,714 38,562 75,276 39,408 40,973 80,381

Feb 2026 Revenue Forecast (NGF-O) 36,714 38,562 75,276 39,408 40,973 80,381

Addtl Revenue Based on 4.5% Growth Rate Assumption 0 0 0 890 1,138 2,027

Remove the 4.5% Additional Revenues Assumption 0 0 0 -890 -1,138 -2,027

1,063 612 1,675 -435 1,932 1,497

GF-S Transfer to BSA (1%) -344 -362 -705 -373 -411 -785

Prior Period Adjustments 73 20 93 20 20 41

Prior Enacted Fund Transfers- 2025 Session 612 13 625 4 4 7

Newly Enacted Transfers- 2026 Session 9 379 388 0 0 0

BSA Transfers- 2026 Session 514 366 880 0 0 0

Revenue Legislation -5 16 11 -80 2,325 2,245

Adjusted Capital Gains Tax Distributions 208 187 395 0 0 0

Budget Driven Revenue -3 -6 -10 -6 -5 -11

Governor's Vetoes 0 -2 -2 0 0 0

40,313 40,163 79,487 38,966 41,658 81,871

38,471 39,387 77,858 39,763 40,568 80,331

746 980 1,727 1,006 963 1,968

K-12 Education 142 145 287 101 76 177

Low Income Health Care & Comm Behavioral Health 188 288 476 303 312 615

Social & Health Services 105 261 367 264 240 504

Higher Education 61 87 149 83 104 187

Corrections 29 16 45 12 12 24

All Other 35 31 65 104 111 215

Children, Youth, and Families 198 203 401 213 215 428

Debt Service -13 -51 -64 -75 -108 -183

502 118 620 -237 75 -161

K-12 Education 0 -79 -79 -97 -73 -170

Low Income Health Care & Comm Behavioral Health 45 -10 35 25 30 55

Social & Health Services -67 -7 -74 24 47 71

Higher Education -120 -104 -224 8 8 16

Corrections 11 42 53 16 16 32

All Other 2 50 52 35 231 266

Children, Youth, and Families 631 209 840 -271 -275 -545

Debt Service 0 0 0 10 77 86

Compensation & Benefits 1 18 18 14 14 27

Governor Vetoes and Lapsed Items 0 -1 -1 0 0 0

-395 -315 -710 -319 -330 -650

39,324 40,170 79,494 40,212 41,276 81,489

989 -7 -7 -1,247 382 382

Beginning Balance 1,269 1,003 1,269 1,031 1,436 1,031

GF-S Transfer to BSA (1%) 344 362 705 373 411 785

BSA Transfers -514 -366 -880 0 0 0

Appropriations from BSA -141 0 -141 0 0 0

Interest Earnings 45 33 78 31 44 75

1,003 1,031 1,031 1,436 1,891 1,891

1,992 1,024 1,024 189 2,273 2,273

5.3% 2.6% 0.5% 5.3%

NGF-O 2.6% -0.0% -3.2% 0.9%

Budget Stabilization Account 2.7% 2.6% 3.7% 4.4%

Notes

  d. A policy level transfer of $880m  from the Pension Surplus Holding Account to the BSA in FY 29 is not assumed.

  e. A $200m policy level appropriation from GF-S to the City and County Fiscal Health Account in FY 29 is not assumed.

  f. A $140m policy level appropriation for universal free school meals in FY 2029 is not assumed.

2. This Outlook includes several changes from assumptions included in the official ERFC adopted Outlook as noted below.

  a. Standard reversion percentage assumptions are 1.0% of GF-S appropriations for FY 26 and 0.75% for FY 27 through FY 29.

  b. No reversion assumption is made for $71m of duplicative Health Care Authority program integrity funding placed into unallotted status.

  c. Prior period adjustment savings assumptions are $72.8m for FY 26 and $20.4m for FY 27 through FY 29.

Alternative Outlook for the Enacted 2026 Supplemental Omnibus Operating Budget- Chapter 268, Laws of 2026 Partial Veto (ESSB 5998)

Prepared at the request of Representative Orcutt

Funds Subject to Outlook

(Dollars in Millions)

1. This alternative Outlook was prepared at the request of Representative Orcutt and is not the adopted Outlook for the Enacted 2026 

     Supplemental Operating Budget.

Budget Stabilization Account (BSA)

BSA Ending Balance

Total Reserves

% of Reserves to Revenues and and Other Resource Changes

2027-292025-27 

Maintenance Level Total

Policy Level Total

Reversions

Revised Appropriations

NGF-O Projected Ending Balance

NGF-O Beginning Balance

Forecasted Revenues

Other Resource Changes

Total Revenues and Resources

Enacted Appropriations

NGF-O = GF-S + ELT + OpPath + Wkfrc Educ Invest + Fair Start for Kids April 22, 2026


